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The Definition and Development of

Political Economy: a viewpoint from Austrian

School of Economics
Chun-Sin Hwang

ADbstract:  The expansion of Economics and the development of the

interdisciplinary integration among Humanity and other social sciences leave no
exclusively studying area for Political Economy. It is so clear that the only
surviving way of Political Economy is to claim the whole domain of social
sciences as its studying domain. Since the development of Austrian school of
Economics helps the development of Political Economy in history, this paper
argues that, in order to claim the whole domain, the Political Economy has to be
reconstructed from the core of Austrian school of Economics. Based on this
school, | propose some contemporary and further political economic issues,
including that of searching rules to constrain the unlimited political powers
misbelieved in Taiwan during the progress of democracy and to protect the free

market.
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